
&RURQDYLUXV�/RJLVWLFV�,PSDFW�

6XUYH\�����$SULO����� 
)7$¶V�ZHHNO\�&RURQDYLUXV�/RJLVWLFV�,PSDFW�6XUYH\ IRFXVHV�RQ�LGHQWLI\LQJ�KRZ�RSHUDWRUV�DQG�SXUFKDVHUV�RI�
ORJLVWLFV�WUDQVSRUW�VHUYLFHV�DUH�GHDOLQJ�ZLWK�WKH�FRURQDYLUXV�SDQGHPLF� 

7KLV�VL[WK�VXUYH\��FRQGXFWHG�EHWZHHQ����DQG����$SULO�������KDG�RYHU� ���� UHVSRQGHQWV�VSDQQLQJ�RYHU����
VHFWRUV�LQ�WKH�8.�–�PRUH� WKDQ� KDOI�ZHUH�VPDOO�EXVLQHVVHV�ZLWK�OHVV�WKDQ����HPSOR\HHV�WKLV�ZHHN��ZKLOH�
MXVW�RYHU�RQH-ILIWK� ZHUH� ODUJH�EXVLQHVVHV�ZLWK�PRUH� WKDQ�����VWDII��7KH�PDMRULW\� ������ZHUH�FRQFHUQHG�
ZLWK�GRPHVWLF�WUDGH�DQG�XQGHU�D� WKLUG�ZHUH�DOVR�LQYROYHG�LQ�LPSRUWLQJ�DQG�RU�H[SRUWLQJ������ZHUH�RSHUD�
WRUV� RI� ORJLVWLFV� WUDQVSRUW� VHUYLFHV�� ZLWK� RQH-WKLUG� FRQVLVWLQJ� RI� ERWK� RSHUDWRUV� DQG� XVHUV� RI� ORJLVWLFV�
WUDQVSRUW�VHUYLFHV� 

:KDW�FKDQJHV�KDYH�WKH�PDMRULW\�RI�

RUJDQLVDWLRQV�LPSOHPHQWHG" 

)XUORXJKHG�VWDII 

6FDOHG�EDFN�RU�VXVSHQGHG�
RSHUDWLRQV 

&XW�EDFN�RQ�WUDLQLQJ 

7DNHQ�ZRUN�EDFN�LQ-KRXVH 

'LYHUVLILHG�WKH�EXVLQHVV 

&RPSXOVRU\�SDLG�KROLGD\V 

8QSDLG�OHDYH�KROLGD\ 

0DGH�UHGXQGDQFLHV 

�–����� ���� 

!���,PSOHPHQWHG��RU�OLNHO\�WR�EH� 

����1RW�\HW�LPSOHPHQWHG��RU�OHVV�OLNHO\�WR�EH� 

������� ���� 

�–����� ���� 

�–����� ���� 

,QGH[ �FKDQJH�–�FRPSDUHG�WR�ODVW�ZHHN� 

�–����� ���� 

�–����� ���� 

�–����� ���� 

������� ���� 

$FWLRQV�EXVLQHVVHV�DUH�WDNLQJ�ZLWK�VWDII� 

�+DYH�DOUHDG\�LPSOHPHQWHG :LOO�LPSOHPHQW�LQ�FRPLQJ�ZHHNV 

)XUORXJKHG�VWDII ����� ���� 

0DGH�UHGXQGDQFLHV ���� ����� 

&XW�EDFN�RQ�WUDLQLQJ ���� ����� 

8QSDLG�OHDYH�KROLGD\ ���� ����� 

&RPSXOVRU\�SDLG�KROLGD\V ���� ����� 

6FDOHG�EDFN�RU�VXVSHQGHG�RSHUDWLRQV ���� ����� 

'LYHUVLƼHG�WKH�EXVLQHVV ���� ����� 

7DNHQ�ZRUN�EDFN�LQ-KRXVH ���� ����� 

9HKLFOH�ƼQDQFLQJ�OHDVLQJ 

3UHPLVHV�UHQW�PRUWJDJH 

,QVXUDQFH�SD\PHQWV 

2WKHU�ORDQV 

2WKHU�RYHUKHDGV 

2WKHU�VXSSOLHUV 

+DYH�EXVLQHVVHV�DWWHPSWHG�WR�QHJRWLDWH�RU 

VXFFHVVIXOO\�DUUDQJHG�UHYLVHG�SD\PHQW�WHUPV�IRU�

DQ\�RI�WKH�IROORZLQJ" 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

$WWHPSWHG�WR 

QHJRWLDWH 

6XFFHVVIXOO\ 

1HJRWLDWHG
 

$YHUDJH�SHUFHQWDJH�RI�ƽHHWV�

SDUNHG�XS��LQFOXGLQJ��6251�GXH�

WR�WKH�FRURQDYLUXV� 

����� 

+*96 

����� 

YDQV 


2I�WKRVH�ZKR�DWWHPSWHG 



:KDW�LPSDFW�LV�WKH�FRURQDYLUXV 

FXUUHQWO\�KDYLQJ�RQ�EXVLQHVVHV" 

�-�� �QHJDWLYH�LPSDFW��������� �QR�LPSDFW��������� �SRVLWLYH�LPSDFW 

���� 

������ 5RDG�FRQJHVWLRQ�DQG�GHOLYHU\�
WLPHV 

����� )XHO�DYDLODELOLW\ 

-���� 5HFUXLWPHQW 

-���� 'ULYHU�DYDLODELOLW\ 

-���� 6WDII�DYDLODELOLW\ 

-���� 3D\LQJ�VXSSOLHUV 

-���� ,QWHUDFWLRQ�ZLWK�FXVWRPHUV 

-���� 3URYLVLRQ�RI�VHUYLFH 

-����� %XVLQHVV�SODQQLQJ 

-����� 6XSSOLHV 

-����� 2UGHUV 

-����� 5HYHQXH 

������ )XHO�SULFHV 

����� 

�-���� 

:KDW�IXUWKHU�PHDVXUHV�FRXOG�JRYHUQPHQW�

WDNH�WR�KHOS" 

,QFUHDVH�6WDWXWRU\�6LFN�3D\���FRYHU�IRU�ORQJHU� ���

'HOD\�RU�SULRULWLVH�GULYHU�PHGLFDOV ��� 

'HIHU�EXVLQHVV�ORDQ�UHSD\PHQWV ��� 

'HIHU�HPSOR\HU�1DWLRQDO�,QVXUDQFH�SD\PHQWV ��� 

'HIHU�&RUSRUDWLRQ�7D[�SD\PHQWV ��� 

7RS�JRYHUQPHQW�VXSSRUW�PHDVXUHV 

EXVLQHVVHV�ZLOO�ZLOO�QRW�SXUVXH� 

$OUHDG\�DFFHVVHG�RU�

SODQ�WR� 

�� &RURQDYLUXV�-RE�

5HWHQWLRQ�6FKHPH 

�� 'HIHUULQJ�9$7�DQG�

,QFRPH�7D[��������

SD\PHQWV 

�� +05&�7LPH�WR�3D\�

6FKHPH 

�� 6WDWXWRU\�6LFN�3D\�

UHOLHI�SDFNDJH�IRU�

VPDOO�WR�PHGLXP-

VL]HG�EXVLQHVVHV 

'R�QRW�LQWHQG�WR� 

DFFHVV� 

�� *UDQW�IXQGLQJ�RI�

e�������IRU�UHWDLO�

KRVSLWDOLW\�����������

EXVLQHVVHV 

�� 6HOI-HPSOR\HG������

LQFRPH�VXSSRUW�SODQ 

�� 1HZ�OHQGLQJ�IDFLOLW\�

IURP�WKH�%DQN�RI�

(QJODQG�WR�KHOS��

VXSSRUW�OLTXLGLW\�

DPRQJ�ODUJHU�ƼUPV 

%DUULHUV�ZKHQ�DFFHVVLQJ�ƼQDQFLDO�VXSSRUW� 

· 1RW�HOLJLEOH�IRU�VFKHPHV�RU�JUDQWV 

· %DQNV�QRW�OHQGLQJ��DQG�GHOD\LQJ�GHFLVLRQ 

· )XQGLQJ�PHDVXUHV�QRW�ZRUNLQJ�–�FDQQRW�DFFHVV�

EXVLQHVV�JUDQWV 

· 6FKHPHV�QRW�XS�DQG�UXQQLQJ 

����� 

RI�UHVSRQGHQWV�VDLG�WKHLU� 

GULYHUV�DUH�127�H[SHULHQFLQJ�GHOD\V�LQ�

UHQHZLQJ�YRFDWLRQDO�GULYLQJ�OLFHQFHV�GXH�

WR�GLIƼFXOWLHV�DFFHVVLQJ�PHGLFDO� 

DVVHVVPHQWV� 

$YDLODELOLW\�RI�VXSSOLHV��FRPSDUHG�WR�ODVW�ZHHN�� 
PXFK�IHZHU VDPH D�ORW�PRUH 

� � -� � -� 

33(
 

9HKLFOH�SDUWV 

1HZ�YHKLFOHV��+*9�ULJLGV 

0DFKLQHU\��LQF��FRPSXWHUV� 

1HZ�YHKLFOHV��+*9�DUWLFV 

1HZ�YHKLFOHV��YDQV 

�-����� -���� 

-���� 

-���� 

-���� 

-���� 

-���� 


33(� �3HUVRQDO�3URWHFWLYH�(TXLSPHQW 

�-����� 

�-����� 

�-����� 

�-����� 

�-����� 



3D\PHQWV�RI�&RURQDYLUXV�-RE�5HWHQWLRQ�

6FKHPH��&-56��E\����0D\ 

'HIHUUDOV�FDQFHOODWLRQ�RI�Ƽ[HG�FRVWV��YHKLFOH�OHDVHV��

LQVXUDQFH�SD\PHQWV� 

,QFUHDVH�DFFHVV�WR�%XVLQHVV�,QWHUUXSWLRQ�6FKHPH�ZLWK�

D�ƽH[LEOH�UHSD\PHQW�SODQ�RQFH�DIIRUGDEOH 

(QVXUH�NH\�SDUWV�RI�VXSSO\�FKDLQ�FRQWLQXH�WR�RSHUDWH�

�HJ��SRUWV��DLU�IUHLJKW�PRYHPHQWV��IHUU\�VHUYLFHV� 

$ELOLW\�WR�GHIHU�SUH-H[LVWLQJ�ORDQ�SD\PHQWV 

,QFUHDVLQJ�DFFHVV�WR�%XVLQHVV�,QWHUUXSWLRQ�/RDQ�

6FKHPH�E\�DGGUHVVLQJ�UHMHFWHG�DSSOLFDWLRQV 
��� 

��� 

��� 

��� 
3D\PHQWV�RI�&RURQDYLUXV�-RE�5HWHQWLRQ�

6FKHPH��&-56��E\����$SULO 

��� 

��� 

��� 

<HV 

&RPSDQLHV�LQ�GDQJHU�RI�ƼQDQFLDO�FROODSVH�LQ�WKH�QH[W�IRXU�ZHHNV� 

1R 

,VVXHV�WKDW�QHHG�DGGUHVVLQJ�WR�HQVXUH�FRPSDQ\�VXUYLYHV� 

5HVSRQVHV�IURP�WKRVH�QRW�LQ�

GDQJHU�RI�ƼQDQFLDO�FROODSVH 

5HVSRQVHV�IURP�WKRVH�LQ�

GDQJHU�RI�ƼQDQFLDO�FROODSVH 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

������� 

������� 

)RU�WKRVH�LQ�GDQJHU�RI�ƼQDQFLDO�FROODSVH��ZKDW�LV�WKH�OLNHO\�FDXVH" 

/DFN�RI�
GHPDQG�
RU�ZRUN 

2SHUDWLQJ�
DW�D�ORVV 

,QVXIILFLHQW�
FDVK 

UHVHUYHV 

&DQQRW�JHW�
DFFHVV�WR�
IXQGV 

����� 

����� 
����� 

����� 

2WKHU�UHVSRQVHV� 

· &XVWRPHUV�FORVHG�RU�QRW�SD\LQJ�RZHG�

VHUYLFHV 

· %XVLQHVV�ZLOO�EH�VHYHUHO\�FRPSUR�

PLVHG�ZLWKRXW�SURPLVHG�JRYHUQPHQW�

IXQGV 

· 6LJQLƼFDQW�SURSRUWLRQ�RI�ƽHHW�SDUNHG�

XS�GXH�WR�FXVWRPHU�FORVXUHV 

· 1RW�HOLJLEOH�IRU�PXFK�RI�WKH�ƼQDQFLDO�

VXSSRUW�RIIHUHG�E\�JRYHUQPHQW 

+RZ�FRXOG�WKH�&RURQDYLUXV�%XVLQHVV�,QWHUUXSWLRQ�6FKHPH�EH�DPHQGHG" 

5HGXFH 
DSSOLFDWLRQ 

WXUQDURXQG�WLPH 

3URYLGH�FOHDU�UHDVRQV�
ZK\�DSSOLFDWLRQ 

UHMHFWHG�WR�HQDEOH 
UH-VXEPLVVLRQ 

����� 

����� 
����� 

6HYHUDO 

UHVSRQGHQWV�DOVR�

FDOOHG�IRU 

JRYHUQPHQW�WR�

FRYHU������RI�

ORDQV 
5HTXLUH�OHVV�WKDQ�

WKUHH�\HDUV�RI�ILQDQFLDO�
VWDWHPHQWV�DW� 
DSSOLFDWLRQ 



&RS\ULJKW�)UHLJKW�7UDQVSRUW�$VVRFLDWLRQ������–�DOO�LQIRUPDWLRQ�ZDV�FRUUHFW�DW�WLPH�RI�SXEOLFDWLRQ 

7KHVH�UHVXOWV�ZHUH�FROOHFWHG�EHWZHHQ����DQG����$SULO������IURP�DQVZHUV�SURYLGHG�E\�ORJLVWLFV�EXVLQHVVHV�LQ�

RXU�ZHHNO\�&RURQDYLUXV�/RJLVWLFV�,PSDFW�6XUYH\�–�WR�WDNH�SDUW��RU�IRU�PRUH�LQIRUPDWLRQ��SOHDVH�YLVLW� 

ZZZ�IWD�FR�XN�FRURQDYLUXV�VXUYH\ 

,PSDFWV�H[SHULHQFHG�E\�EXVLQHVVHV� 

*HQHUDO�EXVLQHVV�GRZQWXUQ�
�ZRUN�RUGHUV�FDQFHOOHG� 

%XVLQHVV�FORVHG�–�
QR�ZRUN 

'HOD\V�LQ�UHFHLYLQJ�
JRRGV�IURP�DEURDG 

'HOD\V�RQ�GHHS�VHD�
FRQWDLQHU�URXWHV� 

&XVWRPHUV�JRQH�
RXW�RI�EXVLQHVV 

6HYHUH�UHGXFWLRQ�LQ�DFWLYLW\�
RQ�LQWHUQDWLRQDO�URXWHV 

���� 
���� 

����� 

����� ����� 
����� 

����� 

'HOD\V�RQ�,ULVK�6HD�
UR-UR�URXWHV 

QH
Z

 

3DVVHQJHU�
QXPEHUV�GRZQ 

����� 

'HOD\V�RQ�WKH�'RYHU
-&DODLV�UR-UR�URXWH 

���� 

$LUIUHLJKW�FDSDFLW\�
DYDLODELOLW\ 

���� 

QH
Z

 

������VWDII 

9DQ�GULYHUV +*9�GULYHUV 
:DUHKRXVH�VWDII 

�IRUNOLIW�GULYHUV��SLFNHUV��

SDFNHUV��HWF�� 

$OO�RWKHU�VWDII 
�VXSSRUW�VWDII��PDQDJHUV��

DGPLQLVWUDWRUV��HWF�� 

IXUORXJKHG 

PDGH�UHGXQGDQW 

VHOI-LVRODWLQJ 

UHTXLUH�33( 

����� 

���� 

����� 

����� 

IXUORXJKHG 

PDGH�UHGXQGDQW 

VHOI-LVRODWLQJ 

UHTXLUH�33( 

���� 

���� 

���� 

����� 

�������VWDII 

IXUORXJKHG 

PDGH�UHGXQGDQW 

VHOI-LVRODWLQJ 

UHTXLUH�33( 

����� 

���� 

���� 

����� 

������VWDII 

IXUORXJKHG 

PDGH�UHGXQGDQW 

VHOI-LVRODWLQJ 

UHTXLUH�33( 

����� 

���� 

���� 

���� 

�������VWDII 

 1RUPDO� 
SHUIRUPDQFH 

0LQRU�GLVUXSWLRQ�
�GURS������� 

0RGHUDWH�GLVUXSWLRQ�
�GURS�!����EXW������� 

6HYHUH�GLVUXSWLRQ�
�GURS�!����EXW������ 

([WUHPH�GLVUXSWLRQ�
�GURS�RI������� 

2YHUDOO�IUHLJKW�YROXPHV�
�WRQQHV� 

����� ����� ����� ����� ����� 

)UHLJKW�NLORPHWUHV ����� ����� ����� ����� ����� 

1R��RI�XQLWV�LQ�XVH ����� ����� ����� ����� ����� 

6WRUDJH�ZDUHKRXVLQJ�
FDSDFLW\ 

����� ����� ����� ���� ����� 

2UGHUV�IRU�\RXU 
EXVLQHVV¶�VHUYLFHV 

����� ����� ����� ����� ����� 

/HYHO�RI�VXSSO\�FKDLQ�GLVUXSWLRQ�H[SHULHQFHG��FRPSDUHG�WR�ODVW�ZHHN� 

  

����� 
<HV 

����� 
1R 

'RHV�WKH�OHYHO�RI�GLVUXSWLRQ�GHSHQG�RQ�WKH�W\SH�RI�IUHLJKW�FRPPRGLWLHV�EHLQJ�PRYHG" 

7KH�PDMRULW\�RI�FRPPHQWV�IURP�UHVSRQGHQWV�

ZKR�VDLG�ŭ\HVŮ�VXJJHVW�IRRG�LV�EHLQJ�PRYHG�EXW�

PDQXIDFWXULQJ�DQG�FRQVWUXFWLRQ�KDV�VWRSSHG�

RU�UHGXFHG�� 

QH
Z

 


